VILLAGE OF LONGVIEW
Bylaw No. 407-22 Borrowing (Credit Cards)

Being a Bylaw of the Village of Longview, in the Province of Alberta, to authorize the
municipality to incur indebtedness as a credit card holder.

WHEREAS: Pursuant to the Municipal Government Act, R.S.A. 2000, ¢c. M-26 and

amendments thereto, Council has decided to proceed with a bylaw pursuant to
Section 256 to authorize the financing and interim borrowing of certain funds of
money for operational expenditures.

PURSUANT TO AND UNDER AUTHORITY OF THE MUNICIPAL COUNCIL OF THE
VILLAGE OF LONGVIEW, IN THE PROVINCE OF ALBERTA, DULY ASSEMBLED, ENACTS
AS FOLLOWS:

1.

6.

That the Corporation borrow from Alberta Treasury Branches or other financial institution up
to the principal sum of ten-thousand ($10,000) repayable upon demand at a rate of interest
per annum from time to time established by the financial institution to maximum of Twenty
(20) % APR. Interest will be calculated daily and due and payable monthly on the last day of
each and every month.

. The source of money to be used to repay any principal and interest owing under this borrowing

will come from general municipal taxation. The Municipality shall levy and raise in each year
municipal taxes sufficient to pay the indebtedness.

The indebtedness shall be contracted on the credit and security of the Municipality.

The amount to be borrowed and the term of the loan will not exceed any restrictions set forth
in the Municipal Government Act.

The proper officers of the Municipalities are hereby authorized to apply for credit card
borrowing and to arrange the amount, terms and conditions of the loan and securities with the
financial institution.

This bylaw comes into force on the date it is passed

READ a first and second time this 6" day of September 2022 A.D.

UPON MOTION DULY MADE AND UNANIMOUSLY CARRIED, Council of the Village of
Longview will proceed to 3 Reading

UPON MOTION DULY MADE AND CARRIED, READ a third time this 6™ day of September
2022

Mayor Chief Administrative Officer




